212.2008 3:58M MORRIS HARDWICK SCHNEIDER NO.

D &
BOOI PAGE  FILED IN OFr 1CE
g n 3G a
009070 0333 miK=30¥0 e e s e
%

SWB FILENO,  06-0403

Regurn 10: SMITH, WELCH & BRITTAIN
ATTORNEYS AT LAWY
P, 0, BOX 10,2200 KEY$ FERRY COURT
MCDONQUGH, GEORGIA 30253
(70)957-0977

DEED TQ SECURE DEBT
STATE OF GEORGIA, COUNTY OF HENRY.

THIS INDENTURE, made the 31st day of March, in the year two thousand and six,
petween RANDALL C. GIBBY of the County of Henry, and Stare of Georgis, horeinafter
called Grantor, and FIRST GEORGIA COMMUNITY BANK, 150 COVINGTON STREET,
JACKSON, GEORGIA 30233 hereinafter called Grantes:

WITNESSETH, thet Grantor for and in consideration of the sum of One Million Ning
Hundred Fifty Five Thousand One Hundred and 00/100 Dollars (51,955,100.00) in hand paid
a1 and before the sealing and delivery of these presents, the recelpt whereof is hereby
acknowledgud, has graned, bargained, sold, altened, coveyed and cofirmed, ang by theso
presents does grant, barpain, seli, #lisn, convey and confirm wnio the said Graniee, Grantee's
heirs. sucoessors and assigns, the following described property. 1o-wit:

All that wact or parcel of Jand lying and being in Land Lot 168 and 199 of the 6rh District of
Henry County, Georgia, being Lots 1, 3,4, 5.8.9,10, 11, 53, 54,55, and 95 of Sreele Forest,
as shown cn pla of Steele Forest, prepared by Alexander Zeiger, Goorgie Registered Land
Surveyor No. 2530, dated July 1, 2003, recorded in plar Book 41, Pages 91-93, Henry County
Records. The deseription of said property a8 comained on said plat is hereby incorporated
herein and by reference made a part hereof.

TO HAVE AND TO HOLD the said bargained premises with 21l and singular the
rights, members and appurtenances therew appertaimng, 10 the only proper use, benefit and
behoof of Granice, Grantee's heirs, executors, adminigirators, SUCLessors and assipns, in fee
simple; and Grantor will warrant and forever defend the right and litle to the above described
property unto the said Grantee, Grantee's hews and assigns, agamst the olaimns of all persons
whomsgever, except as may be otherwise expressly srated herein.
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This conveyance 5 10 b€ construed under the existing laws of the State of Georglaasa dead
pessing 1, and not 8§ & mortgage, &nd is iatended to secure the payment of all swms secured
hereby, the debt hereby secured being:

One note of even date herewith from RANDALL C. GIEBY to FIRST GEORGIA
COMMUNITY BANK in the original principal amount of $1,955,100.00, with the vate and
terms of paymonts being fully set out in said note with the final paywent of the principal and

»

interest, if not sooner paid, being due ond payable on 31st day of Merch, 2007.

It is the intention of the parties to oreate & perperual ar indefinite security interest in the real
property described herein pursuant 10 0.C.0.A. 44-14-80(s)(2); famaturity date is set forth herein,
title shall not revert to the grantor for a period of 7 years from said matuity date. Ifne maturity date
is set forth herein, title shall not revert 10 gramor for & pexiod of 20 years from the date of this
conveyance.

Grantor hercby further covenants and agrees with Graqiee that the Note shall be paid
apcording 10 the 1enor thereof and all other sumns 0ow or hereafter secured hereby promprly as the
same shall become due,

This deed secures, in addition 10 the indcbtedness evidenced by the Note, all renewals,
extengions, and substitutions and modifications thereof, all other and further indcbredness of any
amount which is now or may be hereafter owed by a Grantor 10 Grantee, whether individually or
joindy with others not parties herete, and whether direct or indirect, & maker, endorser, guarantor,
surety, or otherwise, and all costs of coliestion including avorneys fees In the amount of fifteen
percent (15%) of the indebredness secured hereby if collected by law or through an aftomey &t law.

TRANSFER OF THE PROPERTY OR A BENEFIGIAL JNYEREST, IN GRANTOR

If all or any part of the Property or a0y {nterest i it is sold or trensferred (or if a beneficial
{nterest in Gramtor is sold or wansferred and Gramor s not & natral person) without Grantee's prior
written consent, Grantee may, al its option, require immediate payment in full of all sums secured
by this Security Instrumertt. {f Grantee exercises this option, Grantee shall give Grantor nouce of
acceleration. The notice shall provide a period of not less than 30 days frorn the date the notice 15
delivered or mailed within which Gramior must pay all sums secured by this Secwrity Instrument.
If Grantor fails 10 pay these suns prior o the expivation of this peried, Grantee may invoke any

remedies permited by this Security Instrument without further notice or demand on Grantor.

Upon payment of all debrs hereby ssourcd his seourity decd shall be cancelled and
surrendered purgnant thereto.

As further security for the debt herein described, Grangor hereby sells, assigns, Sel over and
wansfers 1o the Grantee ali of the rent whick shall hereafter become due 0 be paid for the uss of the
above described properyy, rezerving only the right to the Granror to collect said rents so long &s there
is no default in the obligations of the Grantor under ths deed or in payment of the debt herzby
secured. In the event of such default in said debt or any part thereof, puincipal or interest, o inthe
performance of any obligation of the Grantor under this deed, Gramse may eater upor said premises

.

and coliect the rents therefrom and the Grantee is hereby constituted and appointed as Grantor's agent
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assigas, shall by binding and conclusive upon Grantor, and the heirs, gxecurors, administrators,
suooessors and assigns of Grantor, and that the conveyance 10 be made by Gramtee or assignd, shall
e effectual to bar all equiry of redemption of Grantor, or the successors in intersst of Grantor, nand
to said premises, and Granwes or assipns, shall collect the proceeds of such sale, and after reserving
herefrom the eatire amount of principal and interast due, together with the amount of any 1axes,
assessments and presiums of insurance o7 other payment theretofore paid by Grantes, With imerest
at the maxitum rate per annuim permitted by law from the dete of payment, fogether with all costs
and expenses of sale and fiRcon per conuint of the aggregate amount dus for atorney's fees, shall pay
any over-plus to Grator, or 10 the heirs ot sssigas of Grantor as provided by Jaw, of 19 such other
person =5 mey be logally emitled thereto,
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The power and ageney hereby granted we coupled with an interest and are imevocsblo by
denth or otherwise and are granted as comulative to the remedies for collections of gaid indebtedness
provided by law.

Ne right, power or remedy corferred upon or reserved 1o Grantse by this Deed is intended
10 be exolugive of any other nght, power oF remedy, but ¢ach and every such ight, powsz and r¢mmedy
shall be curmulative and concurrent and shall be in addition to any other right, power and remedy
given hereunder 0T now or hereafier existing at law or in equity or by statute,

This deed and the note or notes hereby secured shall be deemned and construed to be contracts
executed and 10 be performed in Georgla.

This deed is executed as & first encumbrance upon the above deseribed premises and for the
purpose of securing the items herein deseribed; and if any of the money 50 advanced by the Granwo
and secured hereby is used to pay end/or cancel any encumbranges upon the above described
premises, it is agreed that the holder of this deed and of the indebtedness hercby secured shall be

subrogated to all the right, title and liea held by the encurnbrancers tnder the said encunbrances 50
paid off and/or cancelled. .

TN WITNESS WHEREOF, Grantor has hereto set his hand(s) and seal(s) the day and

year first zbove wriren.
_déﬁii;éc;iﬁgégzw_vmwﬁﬁwxSEAL)
RANDALLC. G
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