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DEED TQ SECURE DEBT
STATE OF GEORGIA, COUNTY OF HENRY.

THIS INDENTURE, made the 315t day of March, in the year wo thousend and six,
berweep RANDALL C. GIBBY of the County of Henry, and Srate of Goorgio, hereinafter
called Grantor, snd FIRST GEORGIA COMMUNITY BANK, 150 COVINQTON STREET,
JACKSON, GEQRGIA 30233 hereinafter called Grantee:

WITNESSETH, thet Graator for and in consideration of the sum of One Mitlion Nin¢
Hundred Fifcy Five Thousand One Hundred and 00/100 Dollars ($1,955,100.00) in hand paid
at and before the sealing and delivery of these presents, the reeeipt whereof is hereby
acknowledged, has granted, barpained, 014, altened, coveyed and cofitmed, and by these
presents does grant, bergain, seli, alien, convey and confirm unio the said Granwes, Grantee's

heirs. suocessors and assigns, the following described property, to-wit:

All that tract or parcel of land lying and being m Land Lo 198 and 19% of the 6th District of
Henry County, Georgie, being Lots 1,3,4,5,8,9,10, 11,53, 54,55, and 95 of Sreele Forest,
as shown on plat of Steele Forsst, prepared by Alexander Zeiger, Georgia Registered Land
Surveyor No. 2530, dated July 1, 2008, recorded in Plar Book 41, Pages 91-93, Henry County
Records. The description of said propeety a8 contained on said plev is herehy incorporated
herein and by reference made 8 part hereof,

TO HAVE AND TO HOLD the said bargained premises with all and singular the
rights, members and appurtenances theretn apperteining, 10 the only proper use, benefit and
hehoof of Grantes, Graniee's helrs, exceutors, administralord, SUCCEESOLS and assigng. in fes
simple; and Grantor will warran! and forever defend the right and Uirl 10 the abave deseribed
property unto the said Grames, Geantee's heirs and assigns, against the elaims of all persons
whomsoever, except 38 may be otherwise expressly stated harein.
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This conveyance is 10 be construsd undes the é,xisting laws of the State of Georgis 838 doed
passing title, and not as a movgage, and s imtended o secure the payment of all syms secured
fereby, the debt hereby secured being:

One note of even date herewith from RANDALL €. GIBBY to FIRST GEORGIA
COMMUNITY BANK. in tha original principal amount of §1,955,100.00, with the raie and
\erms of payments being fully set out in said now with the final payment of the principal and
interest, if not sooner poid, being due and payable on 118 day of March, 2007.

{tig the intention of the parties 10 ¢réale 2 perpeatd oF indefinite security {nterest i the real
proparty destribed hersin pursuant to O C.G.A 49-14-80()(2). I£2 maturity date s set forth hersin,
title shall not revert to the granior for a period of 7 years fom sald maturity daie. I no raaturity date
is set forth herein, title shall not Tevert 10 grentor for 4 period of 20 years from the dste of this
oUVOYEIee.

Grantor hereby further covonants end agrees with Grantee that the Note shall be paid
according o the tenor thersof and al} other sums now oF bereaker secured hereby prompuly a5 the
same shall become due.

This dead secures, io addidon 1o the indebredness evidenced by the Note, &ll renewals,
sxtengions, and substitutions and modifications thereof, all other and furcher indebeedness of any
amount which is nov or may be hereafier owsd by a Graniar 10 Grantee, whether individually or
Joinly with others Rot paries herero, and whethet direct or indirect, as maker, endorats, guarautor,
surety, ar otherwise, end al) costs of collection including artorneys’ fees in the amount of fifleen
percent (15%) of the indcbtedness seoured hereby if collected bY law or throvgh an attomey arlaw.

'RANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST [N GRANTOR

1f 81l or any part of the Property or any interest in it is 501d of wansforred (oc if 2 bencfivial
interest in Grantot is sold or transferved and Grantor i nota natural person) without Grantes's priov
written consén, Grantee may, & iTs option, require immediate payment in full of all sums seoured
by this Security Instrument, 1f Grantes exercises this opiion, Grantee shall give Gramwor notice of
aoceleration. The notice shall provide 4 period of not less than 30 days from the date the notice 13
deliversd or mailed within which Grantor ugt pay all suns secured by this Seourity Insgument.
1f Gramtor fails To pay these sums prior to the expivation of this period, Crantee may invoke any
remedies permitted by this Security Instrurment without further notice or demand on Grantor.

Upon peyment of all debts hercby secured this security deed shall be pancelled and
surrendered pursuant thereto.

As further security for the debt herein described, Grantor hereby selis, assigns, set over and
transfers (o the Grantee all of the rent which shall hereafier bycome due of be paid for the use pfthe
above described property, reserving only theright 10 the Grantot 1o collect said reats S0 long as there
is no defaui in the obligations of the Granior under this deed ov i paymens of the debl hereby
secured. In the event of such defaultin said debr ot any pest thevee, principsl or interest, oz in the
performance of any obligation of the CGranter under this deed, Graptce may enter upon seid premises

and collect the rents therefrom and the Grantas s hereby constituted and eppointed 4 (rantor's agent

Dezd i Gecure Debrt (Conrinusd)
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assigns, shall be binding and conclusive upon Grantor, and the heirs, executors, administrators,
successors and assigns of Grantor, and they the conveyance To be yade by Grantse OF assigns, shal]
be effectunl 1o barall cquiry of rederaption of Qrantor, or the suctessors in interest of Grantoz, i end
1o s8id premises, snd Grantee oF assigns, shall collect the proceeds of such sale, and after reserving
therefram the entire amouxt of principal and interest due, together with the amount of any 1S,
assessments and premiums of insurance or other payment therstofors paid by Grantee, with interest
at the maximwn rate per annum perminied by law from the dame of payment, togsther with all costs
and expenses of gale and fifteen per centum of the apgregate BMOWT dus for anormey's fees, shall pay
any over-pius to Grantor, or 1© the heirs or assigng of Qranmor &% pravided by law, o110 such other
persan as may be legally entitied thereto.

The power and agency hereby granted are coupled with an interest and are frrevocable by
death or otherwise wnd ate granted as cumilarive to the remedies for collections of said indebredness

provided by law.

Nu righv, power or remedy conferred upon or Teserved w Crantee by this Deed {5 inteaded
10 be exelusive of any other ight, power oF remody, but sachand every such right, power end reedy
shal} be cumulative and conowrent and shall be in addition to sny other right, power and remady
given hergunder or now 0t hereafier existng &t Jaw or in squity or by laruie.

This deed and the note or notes hereby secured shall be deeraed and construed 10 be Conracts
executed and 1o be performed in Georgia-

This deed i¢ sxecuted as & first encumbrance upon the above described premises and for e
purpose of securing the items herein described; and if any of the money so advanced by the Grante
and secured hereby s used w0 pay and/or cancel any eACUMbIARCES BN the sbove described
premises, iUis agreed that the holder of this deed and of the indebiedness hereby secured shall be
subgogated to all the right, ttle and Tign held by the encumbrancers under the said encumbrances $o

paid off and/or cancelled.

IN WITNESS WHEREOF, Grantor has hereto set his hand(g) and seal(s) the day and
year first sbove wrinen.

Signed, scaled and delivered

- __(SEAL)
RANDALL C. G
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